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HUMAN RESOURCES AND REGIONAL DEVELOPMENT

Dr. Omankuttan Nair
Department of Economics, Madhavi College, Dombivli (E)

Ll

. Abstract..

The Economic development of any economy is directly related to the quality and essential use of its
vaan resourses. The overall development of any economy is based on its availablity of resourses, but if
My deficiency of natural reason can be conpensate by the proper utilisation of human resourses. The
" Systematic development of human resourses has for some time been an important consideration for national
pabw—makers throughout much of the developed world. There are economics who attemted 1o establish

sih “R'E‘EW’“’ R

warious theories of growth at all times,when neo-clarical school attenped (o explain growth as a function of
labour capital and . where as moden economists stressed role of innovation and effective use of
communication and global expension and trade. Human capital directly contribute knowledge grow'lh and
imdirectly it raises productivity of other workers and capital, promote economies and stimulate household
mvesiments. The public policy should encourage human capital stock and research and deveopment on the
basis of the long term interest of the region.

Introduction
Human resource is the most important aspect directly related to economic development.
- According to Adam Smith the Prosperity of a country is determined by the skill, efficiency and
atitude of the labour used by that country. Many countries have been able to develop themselves
due to their will, capacity and skill of their human resources. Human resources increase the
managerial techniques; new market and new technology are developed. This increase the
production and national income. Human resource helps directly to remove the economic
backwardness. It increase labour efficiently and specialization. It increases labour mobility from
which the executing resources can be made productivity. The development of human resources
mereases the knowledge of natural resources, new production technique, market and opportunities
of the economic activities. The human resources also help in the proper utilization of imported
capital. These all lead to the increase in production, employment opportunities and levels of living
of people.
The utilization of human resources compensates the deficiency of natural resources have
~been able to achieve high economic and human development on the basis of human resources. The
more existence of physical capital is on guaranteed of development. They should be properly
utilized. They are utilized by human resources. It is essential to operate machinery and equipment
and to run factories and industry. There is a close relationship between population and economic
development. The More development is the human resources of a country the more developed is
. that country as a whole.
‘ The question of what really means economic development is complex question. According
&{o current thinking and research in economics, geography and social science broadly, the underlying
Jirwcr of economic development is highly skilled and educated people - what some call talent and
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FINANCIAL LITERACY AND FINANCIAL ENUCATION: RELEVANCE IN CURRENT ERA

Prof. Sonall A. Sathe
E, B.Madhavi Sr. College, Dombivil

Abstract

In the last decades, Indian economy has undergone a drastic transformation In its economic and regulatory
framework. Lot of changes have taken place In the fnancial markets which are now offering several
opportunities for investors as well as corporate sector. The macket Is overabundant with financial products.
A fully functioning market place for consumer’s financial products and services needs financially capable
consumers who can navigaie it. To achicve this financial lileracy can act as a key pillar In the development
of financial system of the nation, Low level of financial literacy ends up an Individual with making improper
financial decisions. The need of the hour is to take necessary steps to promole financial education lrom the
bottom level which will ultimatcly benefit the society at macro level, The present study based on exploratory
rescarch takes into consideration the need and relevance of financlal literacy and financial education in
current era, role of regulatory bodics in promoting financial literacy. possible ways to improve it through
financial education. The study concludes that financial literacy impacts financial decislan making. Failure to
plan in a right way for retirement, lack of participation In the stock market and poor borrowing behavior
can all be linked with ignorance of basic financial concepts. [inancial education programs can result in
improved saving behavior and betier financial decision making, much can be done to improve these
program's cffectiveness. Hliteracy is widespread among the gencral population and particularly acute
among rural masses, il they become financially literate and get access to banking it will help to increase
capital formation, which will boost the prosperity in the country side.

Keywords : Financial Lucracy, Financial Behavlor, Financial Inclusion, Financlal Market.

I. INTRODUCTION

Financial litcracy is now onc of the top priorities for most of the nations. 1t is cven more critical for
developing nations like India, where the majority find financial litcracy beyond their comprehension.
Financial litcracy is the ability to use skills & knowledge to take efMective and informed moncy-management
decisions. For country like Tndia it is very impertant for promoting financial inclusion which will ultimately
lead to financial stability.

According to QOrganization for Economic Co-operation and Development (OECD)"financial literacy is a
combination of awarcness, knowlcdge, shill, attitude and behavior necessary to make sound financial
decisions and ultimately achicve individual well being™.

The consumers lack the working knowledge of financial concepts and do not have Lools they need to make
decisions most advantageous to their economic well being. Financial illiteracy can hamper individual day to
day moncy management as well as ability to save for long term goals such as buying a home, retirement
planning ctc. This situation can make them somctimes vulnerable to financial criscs. Financial cducation can
go a long way in improving financial decision making i.c. saving, spending and borrowing behavior,

II. Literature Review

Tullio J appclli(ZDOD). hus‘don.c a comprehensive assessment of literacy across the world based on a survey
of cxeculives in 55 countrics, n '9_95'2“03- T"c survey respondents are a selected group of managers and
country-cxpcrts, Through descriptive analysis he shows that litcracy varies quite s.'ubslantially among
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NEW INSIGHT ON THE VALUATION OF WATER AS A SCARCE RESOURCE

Ms. Neetu Methwani,
Asst. Professor, in commerce
E.B. Madhavi Senior College, Dombivali East.

Abstract

Water scarcity involves waler crisis, waler shortage, water deficit or waler stress. Water
can be due to physical water scarcily and economic waler scarcity. Physical water scarcily refers o
nd and economic water scarcly

situation where natural water resources are unable 1o meet a region’s dema

is a result of poor water management resources.

At global level water scarcity is the geographic and temporal mismatch berween freshwater demas:
and availability. After the industrial revolution there is drastically change in use of world resources onte
one hand and increasing world population, improving standard of living & changing in consumplion patien

on the other hand increasing demand for water.
re of ground water in the world, accordingie

The most significant indicator for water scarcity is that the sha
a survey done by Central Water Commission that the ground waler utilized by different seclor are 85.3%
irrigation, 1.3% industry, 0.3% energy, 6.6% domestic and 6.5% other. India in now the largest user

groundwater in the world.
Save water is the water conservation for solving the problems of water scarcity in the future. Peoplt

have started understanding the value of clean water, however not trying completely to save waler. Sae

water is good habit and every one of us should try their best to save waler for the continuation of life here

Key words :- Water conservation and valuation of water.

Introduction
Water is the most essential source of life on the earth as we need water in every walk of lift

like drinking, cooking, bathing, washing, growing crops, plants, etc. The availability of water onth
Earth’s surface is in abundance, yet, it is scarce resources due to its unequal distribution and
salinity. At many location it is still difficult to obtain it in desired quantity with suitable purity.

The increasing demands on fresh water resources by our burgeoning population and

diminishing quality of existing water resources because of pollution and the additional requirements ;
of serving our spiraling industrial and agricultural growth have led to a situation where the
consumption of water is rapidly increasing and the supply of fresh water remains more or ks
constant.

The important factors of water crisis are reduction in availability of water. When the annual
per capita of renewable fresh water in a country or a region fall below 1,700 cubic meters, it is held
to be situation of water stress. If the availability is below 1,000 cubic meters, the situation i
labelled as that of water scarcity. And when the per capita availability falls below 500 cubic meter,
it is said to be a situation of absolute scarcity.

At the time of Independence, i.e., in 1,947, the per capita a\}ajlabﬂity of water in Indiawaii
6,008 cubic meters a year. It came down to 5,177 cubic meters a year in 1951 and to 1,820 cubm

Edulndex Impact Factor 5.18 UGC Approved Journal No 48178, 48818 SRR
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FOPCY BSTRACT
ca Knowledge is a lot harder to manage than information, as it is

reNCe mainly stored in heads rather than hard disks. The act of writing and
naking one’s knowledge available to others is in itself an act of learning
reneuind transformation of the nature of knowledge. It is commonplace these
The RHays to say that knowledge is the most critical asset to be managed. Yet
not many people — particularly not practitioners — invest very much time
surs #n learning about what knowledge really is and how different knowledge
Researnanagement is from information management. Information management
is "the provision of the right information to the right people at the right
dme"”. Knowledge management goes bevond this, and provides insight,
quidance, experience ane
1 “knowledge economy’
strategic organizational resources. The role of k
~ritical and important. So we can say the main
Management. Through the applicatio
srganization can be separately identifie
learning processes). Student service anc
Knowledge Munagement are enumerated tog
orms of knowledge, tacit and explicit, are
Management today for individuals, for comm
nstitutions are described together with the emerging Knowle
seeded 1o ensure successful Knowledge Management implementations.

compared and con

KEY WORDS :-Information, Knowle
nanagement sitrategies, knowledge management policies in education.

INTRODUCTION
Tn a general sense,
yerspective than from an IM perspective. Traditionally,
sreate, validate, codify, share knowledge and make decisions.
ind information. Conversely. KM,
Knowledge management 1s as muc
yuilding communities than building databases,

it can be said that the “human element

IM has not taken into account
Its focus has been on the manipulation of data
as a more recent discipline, has a much broader ambition.

h about connecting people as collecting
and more about reflection and analysis than about architectures

unities of practice, for organizations and for
dge Management roles and responsibilities

menagement

1 know-how. for the purpose of decision support and effective action.In the context of

| knowledge and information management are key factors as they represent vital

nowledge management in the educational institutions 1s
unction of educational organization is the Knowledge
n systematic thinking, Knowledge Management in educational
d and studied at administrative, research,
! human resource subsystems..The multidisciplinary roots of

cther with their contributions to the discipline. The two major
trasted. The importance of Knowledge

education (teaching and

educational

dge management, knowledge sharing, organization, knowledge

» is much more relevant from a KM

how people learn,

content, more about
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7. Emerging Trends in Hospitality and Tourism

Ms. Neetu Methwani
Asst. Professor, in Commerce, E. B. Madhavi Senior College, Dombivali East.

Abstract
“Life is a journey.” How often have we heard that phrase or used it ourselves?It has been

noted that it is humankind’s most appropriate metaphor. The notion of travel is hard-wired into
the human experience. In ancient times, travel was motivated by the desire for exploration.
discovery, and enrichment, and times have not changed much. A longing to explore,to discover.
and to become enriche& still drives people to travel today.

The desire to travel has made travel and tourism the number one industry in many
countries of the world. It has been an industry of vast dimensions and eventually supports
economic and social growth. Tourism worldwide has experienced phenomenal growth. With
more than 600 million people travelling around the world, tourism is the world's largest industry.
generating revenues for economic growth of countries.

This paper identifies some of the current and future trends affecting the tourism and
hospitality industry, including globalization, guests’ safety and security, the importance of

offering outstanding services, the new technologies that enhance competitiveness, the population

ageing that impacts directly on tourist demand and the correlation between price and value.

Keywords:- tourism ,hospitality, economic growth, trends, Travel, industry, resources.
Introduction

Tourism is the activities of persons traveling to and staying in places outside their usual
environment for not more than one consecutive year for leisure, business and other purposes not
related to the exercise of an activity remunerated from within the place visited. Tourism is travel
for recreational or leisure purposes. The World Tourism Organization defines tourists as people
who "travel to and stay in places outside their usual environment for not more than one

consecutive year for leisure, business and other purposes not related to the exercise of an activity

remunerated from within the place visited". Tourism has become a popular global leisure

activity.
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ABSTRACT

As tourism is one of the fastest growing industries today, people are travelling for leisure, business or
recreational purposes From this point of view it is clear that tourism and travelling go hand in hand. One
cannot talk of tourism without travel, and also cannot talk of travel without tourism. Tourists usually travel
and stay away from their normal areas or rather environment for some time with an aim of getting involved
in business, leisure or other purposes.

The desire to travel has made travel and tourism the number one industry in many countries of the
world.It has been an industry of vast dimensions and eventually supports economic and social growth.
Tourism worldwide has experienced phenomenal growth. With more than 600 million people travelling
around the world, tourism is the world's largest industry, generating revenues for economic growth of
countries.

According to the World Travel and Tourism Council, the travel and tourism industry is currently
among the largest and fastest growing industries worldwide, forecasted to support 328 million jobs, 10% of
the workforce by 2022.This paper identifies some of the new travel trend, current and future trends affecting
the travel and tourism industry, '

KEYWORDS: Tourism, Travellers, new trends, economic and social growth, travel industry.

INTRODUCTION-

Tourism is known to be the world’s largest industry, where a lot of money is made .It is very crucial
area. Many countries around the world spend a lot of money, billions and billions of dollars in tourism in
order to ensure that it continues. As a major player in economies of many countries, tourism provides
employment especially in the service industry in areas involving transportation, accommodation and
entertainment.

Tourism knows no borders .It involves even the locals in what is called local tourism. So apart from
tourists coming from other parts of the world, the local tourists also find time to tour their own native
country. These locals also find time to tour other countries, and in the process tourists from other countries
also tend to find time to tour other countries as well, apart from the country of their own. This is just in a
broad way how tourism operates.

There are other factors which are influencing the flow of travellers around the world. Notably, the
strength of the US dollar relative to other currencies is shifting the price competitiveness ofdestinations and
will affect who travels where this year. Undoubtedly new developments will emerge alongside these existing
factors Travel & Tourism is a key force for good, and it has proven in the past that it is strong and adaptable

enough to face any challenges. It will continue to grow, to create jobs, and to bring economic and social
benefit.

“Recent Trends and Issues in Commerce, Management and Economics : A Road Map to Change India'’s Future ™
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RECENT TRENDS IN BANKING SECTOR

®

Mrs. Samata Mane ’ 8 5%
. Asst. Professor, Dept, ot Economics, £
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T Ansmc'r
4 India’s bankfnq srdm has mmfv mpld trid

Bankingin Maia Aas been o h;mg journey. .
e roke even dielf [0 the new campetitive business eavironment, _Ye.ulay's bcmkmg known

Borking imdan Bonking Industry is in the midst of the Information. Technology. Rcvotb,ign

Bove put focth the competition among the Aonis worldwide. The use ‘of technology | oy
pas:rive Jmpuct on

»: che working styte of the. mnb:, mfn;matfan rechnalm;f has. hnd a
trod tonal funds mmt*mpnr Services.
Sl Tady, we are having o fairly well i.*ew!apm‘ banklna ‘V’fﬂ'ﬂ' Wm" d 'fff" f"'
sector panis, foveion bonks. prvare sector benks — both ofd ond new generation,
Ot rptive banks with the Aeserve Baak of Indin as the fountain Head of the spstem‘ !
During the lost 41 years since 1969, tremendous changes hove taken place. in ,f‘mﬂ‘*"?*

W

The Banks hove shed thew tromtional functions and have been innovating, me'OVWQ nd conmy ot
v types of the services 1o cater 10 the emerging needs of their customers. :

KEYWORDS: Bortking and Technotogy,E-Banking

OBJECTIVES OF THE STUDY:
1 The main ohjective of the study is to unde rstanid Banking Sector

2 7o understand the emerging technological trends in Banking Sector in !ntha
3. To trace the utility of technology in Banking with special relerence to India:

RESEARCH METHODOLOGY:
The prepared paper 15 i descriptive study in nature. This mseazch is based;

?secondaw data and the research proposes to throwlight on the emerging techn
sector. The secondary information have been collected from different ccholan'u d
'~ boaks :amcle:. published 0 different joum.ﬂs perodicals, cnnfgrmce paper,: wmkmgpspc:w

INTRODUCHDN i
Indian economic envnonment is witnessing path hreaklng reform measure& he.

which the banking industry is the largest player, has also been undergoing a metz orph
banking industry is stronger and capable ‘of withstanding the pressures of comp '
( ptEd prudential norms have been adopted, with higher | dlsctosures and.

v is gradually moving towards adopting the best practices in’ accoumlns. PR
g«menl lnteresl Tates’ have been deregulaled while the ngour of d
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